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1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
SCHNITZER LOIS SCHNITZER STEEL INDUSTRIES INC [ | (Check all appiicable)
Director X 10% Owner
SCHN ]
Officer (give title Other (specify
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Code |V Amount ) Price (Instr. 3 and 4)
Class A Common Stock 07/07/2003 M 23,000 A 12 23,000 D
Class A Common Stock 07/07/2003 S 5,000 D |45.8788 18,000 D
Class A Common Stock 07/07/2003 S 2,200 D 45.74 15,800 D
Class A Common Stock 07/07/2003 S 5,000 D 45.65 10,800 D
Class A Common Stock 07/07/2003 S 5,000 D 45.61 5,800 D
Class A Common Stock 07/07/2003 S 800 D 45 5,000 D
Class A Common Stock 07/07/2003 S 2,000 D 44.5 3,000 D
Class A Common Stock 07/07/2003 S 3,000 D 44 0 D
Class A Common Stock 07/08/2003 M 11,132 A 12 11,132 D
Class A Common Stock 07/08/2003 M 8,868 A 18.5 20,000 D
Class A Common Stock 07/08/2003 S 20,000 D 46.654 om D
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Code |V (A) (D) Exercisable | Date Title Shares
. Class A
gﬁ;“’“ to 12 07/07/2003 w | v [34132 04/13/2000 | 04/13/2009 | Common | 34,132 $o 34,132 D
Stock
Option to Class A
Bu 12 07/07/2003 M 23,000 | 04/13/2000 | 04/13/2009 | Common | 23,000 $o 11,132 D
y Stock
i Class A
gﬁ“"“ to 12 07/08/2003 M 11,132 | 04/13/2000 | 04/13/2009 | Common | 11,132 $o 0 D
Y Stock
Option to i Class A
Buy 18.5 07/08/2003 W v | 19,622 06/01/1995@ | 06/01/2004 | Common | 19,622 $o 19,622 D
Stock
i Class A
CB)E;‘)“ to 185 07/08/2003 M 8,868 | 06/01/19952 | 06/01/2004 | Common | 8,868 $o 10,7543 D
Stock

Explanation of Responses:

1. The reporting person has indirect beneficial ownership of Class A Common Stock as follows: 1,410 shares held by Lois T. Schnitzer, Trustee U/A/D May 3, 1989 with Leonard Schnitzer (the "Leonard Trust").

2. The option was granted for 21,622 shares on 6/1/94 and became exercisable for 20% of the shares on each of the first five anniversaries of the grant date.

3. The reporting person has indirect beneficial ownership of Class B Common Stock which is immediately convertible on a one-for-one basis into Class A Common Stock and has no expiration date. The reporting
person's Class B Common Stock ownership is as follows: 168,147 shares, represented by voting trust certificates held by the Leonard Trust; 2,909 shares, represented by voting trust certificates held by Lois T.
Schnitzer, Trustee U/A/D May 3, 1989 with Lois T. Schnitzer (the "Lois Trust); 37,009 shares, represented by voting trust certificates held by the Leonard Trust and Lois Trust, as tenants-in-common; 30,000 shares
held by Lois Schnitzer, Trustee for Jill Sophia Schnitzer, et al, under Trust Agreement dated January 30, 1970; 30,000 shares held by Lois Schnitzer, Trustee for Dina S. Meier, et al, under Trust Agreement dated

January 30, 1970;

Charles A. Ford, Attorney-In-

07/09/2003
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