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Explanation of Responses:

1. The reporting person has commenced the process under the Schnitzer Steel Industries, Inc. 2001 Restated Voting Trust and Buy-Sell Agreement to convert 40,000 shares of Class B Common Stock presently
represented by voting trust certificates held by the reporting person into Class A Common Stock to be delivered in connection with this sale.

2. Voting trust certificates or shares, as the case may be, are held by Carol S. Lewis and Marilyn Easly, as Trustees U/A/D February 8, 1989 with Manuel Schnitzer.

Charles A. Ford, Attorney-In-
Fact
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