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Item 7.01 Regulation FD Disclosure

Change in Segment Reporting

As previously announced, Schnitzer Steel Industries, Inc. (the “Company”) has realigned its reporting structure and will report its financial results in a
single operating segment beginning with the first quarter of fiscal 2021. The change in segment reporting structure reflects the completion of the
Company’s transition from a multi-divisional organizational structure to a functionally-based, integrated operating model. This change is expected to result
in a more agile organization with an increased focus on growth and to support the productivity improvement and cost reduction initiatives implemented in
fiscal 2020.

The announced realignment impacts only the Company’s segment reporting, and there is no change to previously reported consolidated results. For
informational purposes and to assist investors in making comparisons of the Company’s historical operational and financial information with future
information that will reflect the single operating segment, operational and financial statistics reflecting the reporting change for fiscal 2020, 2019 and 2018
by quarter, and for the last five fiscal years, have been posted on the Investor Relations section of the Company’s website
(schnitzersteel.com/investor_materials.aspx).

The information in this Form 8-K that is furnished under “Item 7.01 Regulation FD Disclosure”, including the information posted on the Company’s
website, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such filing.
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